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CHAPTER 172.
CORPORATIONS.

Armi 16, AN ACT to Amend Chapters 52 and 53 of the Revision of 1860, in
relation to Corporations. .

Seotion 1. Be it enacted by the General Assembly of
Revison : chs, 52 the State of Jowa, That sections 1152, 1158, 1156, 1161,
and 85, 1172, 1188, 1193, 1194, and 1197 of the Revision of

1860, be amended as hereinafter provided.
Articlos of lncor.  SEC- 2. Amend section 1152 by adding at the end of
poratén for proft 8aid section the words, * and in the office of the Secretary
foo recoraed™ of State, in a book kept for that purpose.”

Sec. 8. Amend section 1153, by striking out of said
0 o mmencement Section the words, ¢ corporationa for the construction of
o orporalont 4y work of internal improvement, must in addition also

file a copy of such articles in the office of the Secretary
of State, and have the same recorded by him in a book
kept for that purpose.”

Seo. 4. Amend section 1156, by striking out of the
fourth line of said section the words, ¢ when such filing is
necessary.” !

Sec. 5. Amend section 1161, by adding to said sec-

Copy of byaws tion the words, “and a copy thereof must be filed in the
e e office of the Secretary of State.”

Sko, 6. Amend section 1172, by inserting after the
ey et word ¢ exemptlf,” in tlhe first line, the words “ neither can
holders from In- nrovigions in the articles of incorporation exempt.”
alidusiaity. P Seo. 7. Amend section 1188, by insertingp after the

word *recorded,” in the first line, the words, ‘“by the re-
corder of deeds of the county where the principal place
of business is kept only.”

SEo. 8. Amend section 1193, by striking out of the
Benevolent,char- SeVventh line of said section, the words, ¢ file in the office
B aedone, of Secretary of State and also,” and inserting the words
vhereto fle cer- ¢ have recorded:” Previded, That a failure of any cor-
Proviso: fallure POTation organized prior to the taking effect of this act,
to flle with Beo. for henevolent, charitable, scientific, religions, or mission-

of State hereta~

fore not to inval- ary purposes, or any other lawful purpose unconnected,

fdate, and rocle- . . : .

tles logalized.  With motives of pecuniary profit, to file a copy of their
articles or certificate of incorporation with the Secretary
of State shall not in any manner affect the legality of the
acts of any such corporation, but all the acts of the offi-
cers of such corporation shall be considered as legal and

binding as they would have been, had their articles or
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certificate of incorporation been filed in the office of the

Secretary of State, at the time of organization: And pro- roviso: _what
wided further, That articles of incorporation of charitable Smsis i rmcors:
religious, or scientific institutions, dating prior to this date °r's ofice.
and not recorded in the office of the Secretary of State,

shall be recorded in the office of the recorder in the coun-

ty in which such institutions are situate.”

Sec. 9. Amend section 1194, by striking out of the Commencement
first line of said section after the word “filing”’ the word ¢a” JcorPersepov-
and inserting the words ¢ for record the.”

Sec. 10. Amend section 1197, by striking out of the Name not to be
third line of said section the words “ Secretary of State japrsesny ot
or with the,” and the words ¢ this State,” at the end of said
section, and in place of *this State” insert the words
¢ the county.”

Skc. 11.  Any corporation organized for the purposes gorporattons for
of pecuniary profit, pursuant to the provisions of chapter Jorks of internel
52, of the Revision of 1860, or amendments thereto, which beretofore com.
shall fail to have its articles of incorporation recorded in & have’ svicies
the office of Secretery of State, within three months after Jogrrenfice "
the taking effect of this act, shall be probibited from doing
business as a corporation: Provided, That nothing in this Proviso: so re-
gsection shall be construed so as to relieve such corporation {?;” from labil-
from the fulfillment of all contracts made prior to the
taking effect of this act, or to relieve individual members
thereof from liability to the amount of the unpaid install-
ments on the stock owned by them, or transferred by
them for the purpose of defrauding creditors.

Approved, April 16, 1870.

CHAPTER 173.
SCHOOI-LANDS IN S8TORY COUNTY.

AN ACT to Legalize the Sale of certain School Lands in Story arem 16.
County. ‘

WHEREAS, At a public sale of school-lands held at Ne— Freamble,
vada, Story county, on the 20th day of July, A. D. 1868,
under an order of the board of supervisors of said county,
the west half of the northwest quarter of section number
thirty, in township eighty-two north, range twenty-one,
west of the fifth principal meridan, the same containing
seventy-nine and one-half acres lying and being in the
county of Story aforesaid, was offered and sold to Joseph



